Portfolio Manager

Dan Ascani*
Sub-Advisor

Mr. Ascani has more than

two decades of professional
investment experience and is chief
executive officer of Ascani Wealth
Management, LLC, and former
Executive Vice President of Weiss
Capital Management, Inc. Mr.
Ascani holds FINRA Series 7, 24,
63, and 65 securities licenses and a
Series 3 commodities license.

Program Summary

Investment Objective
Long-term growth of principal

Portfolio Composition
Exchange traded funds

Risk Tolerance

Investors with a moderate
risk tolerance seeking capital
appreciation

Benchmark

A custom blend of the S&P 500,
MSCI EAFE® (Europe, Australasia
and Far East), Barclays Capital
Aggregate Bond Index, and

Goldman Sachs Commodity Indices.

Inception Date
April 16, 2007

Minimum Initial Investment
$100,000

Annual Management Fee
2.00%

Recommended Holding Period
Three-to-five years

Program Returns
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The Weiss ETF Strategic Allocation Portfolio

The third quarter began with an
across-the-board sell-off in stocks and
commodities and ended with a strong surge
to all-time highs in metals. Since the Weiss
ETF Strategic Allocation Portfolio seeks to
capitalize on opportunities in three primary
asset classes — stocks, bonds, and com-
modities — this surge in precious metals
enabled it to finish the quarter with a strong
showing.

Weakness in the dollar helped power the
rally in precious metals, which the program
took advantage of by holding positions in
various ETFs that invest in gold, silver and
mining shares. The precious metals sec-
tor seems to have everything going for it,
including: government policy to reflate the
economy, persistent weakness in the dollar
and strong investment demand. We expect
this overall trend to continue for some time.

The program also remained nearly fully
invested in stocks until the correction in
July, when we shifted to raise cash and
hedge with an inverse ETF designed to
go up when the stock index to which it is
tied goes down. However, a resumption of

the rally in August caused this hedge to be
lifted, although we raised additional cash
after the mid-September market peak.

According to the program’s indicators,
the proportion of U.S. stocks and domestic
sectors to the broad market appears to
be narrowing as the rally from the March
lows matures. This may indicate a potential
correction, in which case the Weiss ETF
Strategic Allocation Portfolio should be-
come more defensive by raising cash and, if
necessary, hedging with inverse funds.

Meanwhile, Treasury rates remain low
while the environment is overall friendly
toward bonds. For this reason, the program
is approximately 20% invested in ETFs
invested in fixed income instruments, such
as US. Treasury notes.

This material may contain forward-looking statements
regarding intent and belief with regard to the program
and the market in general. Readers are cautioned that
such statements are not a guarantee of future perfor-
mance and actual results may differ materially from those
statements.

Continued on other side.

The Weiss ETF Strategic Allocation Portfolio Highlights

The Weiss ETF Strategic Allocation Portfolio is an exchange traded fund (ETF)-based
program designed to meet the needs of investors who:

» Recognize the value of a professionally managed and propetly diversified asset-allocation
strategy that is strategically rebalanced according to market conditions.

» Seck to diversify their existing portfolio, including retirement assets, by using an ETF al-

location strategy.

» Have an investment time horizon of 3-5 years, with a goal of capital appreciation and
moderate risk. Program may also be suitable for a conservative or aggressive investor
seeking an ETT asset-allocation strategy for a portion of their overall portfolio.

Since Inception
Annualized Return

Since Inception
Cumulative Return

ETF Strategic Allocation Portfolio Net Returns
ETF Strategic Allocation Portfolio Gross Returns

ETF Strategic Allocation Composite Index

9.01% 15.58% 12.65%
9.47% 17.04% 14.53%
9.27% 14.26% -5.47%

(4116/07) (4116/07)
3.11% 7.81%
4.61% 11.72%
-4.16% -9.91%



Continued from previous side.

* IMPORTANT NOTICE: As of December 31, 2009,

tered Representative of Kovack Securities, Inc., and a Registered

Investment Advisor Representative of Kovack Advisors, Inc., and

Asset Allocation

. . . . . as of 9/30/2009
Weiss Capital Management's portfolio team will as- is the Managing Director of Gemini Futures LLC, a registered
sun_1e complet_e m‘::magement of the ET!: Strategic Allo- Commodity Pool Operator, Commodity Trading Advisor, and fu- Equity
cation Portfolio without use of an outside sub-advisor. . - ) ,
tures Introducing Broker. Kovack Securities and Kovack Advisors Fixed Income
On 1/7/09, Dan Ascani transitioned from Executive Vice Presi- are completely independent of Weiss Capital Management and 5% Alternative-Gold

dent to sub-advisor of the ETF Strategies. Mr. Ascani is the chief
executive officer of Ascani Wealth Management, LLC, which

manages accounts it introduces to Fidelity Investments through
Kovack Securities, Inc., and Kovack Advisors, Inc. Dan is a Regis-

do not have any affiliation or business involvement with these
entities in any capacity. See ADV Part I, Section 8.C. for WCM
and Gemini Futures affiliation information.

Alternative-Commodity
Money Market (Cash)

Important Disclaimers and Disclosures

Investment Risk

Past performance is not indicative of future returns, and as with
any investment, it is possible to lose money by investing in the
program. There are no guarantees that the program will be able to
achieve its stated objectives.

The shares of some exchange traded funds (ETFs) contain com-
modities and the risk of loss can be substantial, materially adverse-
ly affecting the value of ETF shares.

ETFs that contain bonds and other interest-rate sensitive vehicles
will be impacted by the rise and fall of interest rates. When inter-
est rates rise, bond prices will decline and when interest rates
decline, bond prices will go up.

International investing presents certain risks not associated with
investing solely in the United States. These include, for instance,
risks related to fluctuations in the value of the US dollar relative to
the values of other currencies, custody arrangements made for the
foreign holdings, political risks, differences in accounting proce-
dures, and the lesser degree of public information required to be
provided by non-U.S. companies.

Suitability

The program is designed for investors with a moderate risk toler-
ance seeking to generate long-term growth of capital by investing
in ETFs. A holding period of three-to-five years is recommended.
The program may generate short-term capital gains, which may
not be suitable for all investors. Please consult with your tax adviser
before investing in the program. The eligibility of this program for
IRAs, 401(k)s and other retirement plans is at the discretion of the
plan’s sponsor or fiduciary.

Performance

Performance of the Weiss ETF Strategic Allocation Portfolio de-
pends on the performance of the exchange traded funds in which
it invests. In turn, performance of the underlying ETFs depends on
the performance of the underlying equities, fixed-income securities
and alternative investments such as precious metals and other com-
modities, as well as real estate investment trusts (REITs).

Returns are based on a composite of actual client accounts. Indi-
vidual client returns may vary depending on, among other things,
account opening date, contributions, withdrawals, and fees. Actual
fees may vary depending on, among other things, the applicable
fee schedule and portfolio size.

Net returns cited include actual management fees, commissions,
and other similar fees charged on transactions, and reinvestment
of dividends, income and capital gains. Gross returns cited exclude
management fees and are net of actual commissions and other
similar fees charged on transactions, and include dividends, income
and capital gains.

Benchmark
The benchmark for the ETF Strategic Allocation Portfolio is a
custom blend of the S&P 500, MSCI Europe, Australia and Far East

(EAFE®), Barclays Capital Aggregate Bond Index and Goldman Sachs
Commodity Indices. Based on the mandate of the program, the
benchmark will consist of the following:

35% S&P 500 Index

15% MSCI EAFE® Index

35% Barclays Capital Aggregate Bond Index
15% Goldman Sachs Commodity Index

The Portfolio’s exposure to the three asset classes may vary depend-
ing on market conditions and as a result, the Portfolio returns may
differ from the performance of the broad-market indices, particu-
larly over the short term.

The benchmark will be reviewed annually and adjusted when a
material change in the program allocation occurs.

The S&P 500 Index is a capitalization-weighted index that consists
of 500 large-cap U.S. stocks. The MSCI EAFE® Index is a capitaliza-
tion-weighted index that monitors the performance of stocks from
Europe, Asia, Australia and New Zealand. The Barclays Capital
Aggregate Bond Index is a market-value weighted index of taxable
investment-grade, fixed-rate debt issues, including government,
corporate, asset-backed, and mortgage-backed securities. The Gold-
man Sachs Commodity Index (GSCI) is a composite of commodity-
sector returns, which represents a broadly diversified, unleveraged,
long-only position in commodity futures. The index is based on
liquidity measures and its components are weighted in relation to
their global production levels. These indices assume the reinvest-
ment of dividends and capital gains, and exclude management
fees, transactions costs and expenses. It is not possible to invest in
an index.

Index return data source: Bloomberg

Important Disclosures

As of January 1, 2008, the management fee for this program in-
creased to 2% and program-specific breakpoints were eliminated.
Transaction or commission fees are no longer charged separately,
but covered, instead, under the increased management fee. Exist-
ing accounts are grandfathered under their current management
fee but will still benefit from the elimination of separate transac-
tion and commission fees.

This program'’s portfolio may be rebalanced as deemed necessary
by the portfolio manager.

The Weiss ETF Strategic Allocation Portfolio may invest in the Weiss
Treasury Only Money Market Fund, which Weiss Capital Manage-
ment, Inc., or its affiliates provide advisory, administrative, distribu-
tion and other services, and receive compensation. An investment
in the Fund is not insured or guaranteed by the Federal Deposit
Insurance Corporation or any other government agency. Although
the Fund seeks to preserve the value of your investment at $1.00
per share, it is possible to lose money by investing in the Fund. A
prospectus can be obtained online at www.WeissFund.com.

For additional program information, please read the firm's ADV
Part Il before investing.

V/ Weiss Capital Management, Inc.
TOLL FREE: 800-814-3045  LOCAL: 561-515-8558

7111 Fairway Drive, Suite 102
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